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Question & Answer

* All questions will be taken electronically

* Toaska question please utilize the Question portion of your GotoWebinar Screen as shown
below and hit send

Participants who are not logged into the webinar can send questions during the presentation
to: leiwebinar@sifma.org, or tlee@sifma.org

("Fle View Hep =EEE)
(=) Audio [
Telephone =)

Additional resources available at:
http://www.gfma.org/initiatives/legal-entity-
identifier-(lei)/legal-entity-identifier-(lei)/

Access Code: 536-793-715
Audio PIN: 50 )

Dial: +1(914)339-0033 | (@)
If you're already on the call, press #50% now. >

(=] Questions

| @

| [Enter a question for staff]

|Send|||

LEI Meeting
Webinar ID: 337-523-161

GoTo\Webinar
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Current progress in the development of the Global LEI System

Agenda

Introductory Comments from Robin Doyle

* Update from LEI Regulatory Oversight Committee
- Rudolf Siebel, German Funds Association
-~ Matt Reed, US Office of Financial Research
Francis Gross, European Central Bank

* Insights on LOU Developments
- CICI Utility

WM Datenservice

London Stock Exchange

e Questions and Answers
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Update from LEI Regulatory
Oversight Committee (ROC)
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Regulatory Oversight Comttee (ROC)

4 N

Plenary

{ Executive Committee }
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Oversight by

ROC
Global LEI Foundativ

Board of Directors

Local Operating Local Operating
Unit Unit
Utility Operations
Local Operating Local Operating
Unit Unit
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What We Have Accomplished

* Fully Functioning ROC

50+ members, 25+ observers

Finance Ministers, Central Banks, Regulators,
International Financial Institutions

Bylaws, Chairs, Executive Committee
Private Sector Preparatory Group
Website: www.leiroc.org

And all by consensus
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What We Have Accomplished

* The Global LEI Foundation

GLEIF will be a foundation in Switzerland

Organizing statutes agreed by ROC

Board process is under way

Interim LEI system is agreed to and designed
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* Reporting has begunin U.S. and soon in Europe
* CICls, GEls already in circulation, others coming
online

* The GLEIF needs time to:

* Acquire funding

* Develop network key

* Setstandards and policies

* Negotiate contracts with LOUs

* We Can’t Wait!!!
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* When COU is operational, it will govern by
contract or franchise

* Nine prefixes assigned, each is sponsored by a
ROC member

* To become pre-LEls (as part of GLEIS) must follow
six principles

* To become mutually accepted NOW, must be
endorsed by ROC

* Sponsor will verify, ROC will endorse
* Specific criteria follow six principles
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The Six Principles for Pre-LEls

* Adhere to G20-endorsed FSB Recommendations
* Only accept self-registration

* Avoid duplicateregistrations

* Ensure portability

* Besponsored by a ROC member

* ROC member verifies these requirements

10



Any legal entity engaged in a financial market
transactionanywhere on the globe

Regulatory compulsionin reporting

* Swaps, private funds, advisors, insurers

* Working to identify next regulatory needs
No power by the ROC or COU to compel adoption

With good input, planning, and design, it will become
a must-have like a bar code

11



e Officials:
e www.treasury.gov/ofr

* www.leiroc.org

e Utilities:
* www.ciciutility.org

* www.geiportal.org

12



6ISITC BVI - W

Europe JSDA “Ac

Insights on LOU Developments

13
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Core principles/processes underlying Utility operations

Global
- Support reporting across all jurisdictions and asset classes
- Provides registration, data maintenance, validation
- Extensive global industry input to shape solution

Public good
- Cost recovery model
- Free and unrestricted access

Control
- Built to deliver ISO 17442 standard
- High quality data is a key focus
- Utility strength infrastructure

Data quality
- Utilities have data validation expertise

14
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Data Quality

High Quality Registration Process
— Different data-profiles to avoid typing errors
— Opportunity to choose from drop-down menus where possible e.g. legal form
— Automatic syntax checking in email address and zip-code

Avoiding duplicates
— Automatic system check for duplicates during the registration
— After registration: further manual check for duplicates on all Pre-LEl databases

— Contacting requestor, if any suspected duplicates are found

 Validation process
— Using local register for validation process where available
— For investment funds: check with other sources like prospectus and custodian
— Check whether the requestor has the authority to act on the entity’s behalf
— Communication with the Requestor in any cases of doubt

* Additional Aspects for a High Data Quality
— Ongoing maintenance

— Challenge process to allow user-led updates
15
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CICI Utility

55 Water Street
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CICI Utility Status Update

* 2013 Highlights

Go-live — August, 2012

Over 85,000 entities have been assigned CICls
Approximately 250 new submissions per day

Entities registered in 148 countries

Very high percentage of swap contracts in SDR include CICls
Implementation of collaboration with CUSIP Global Services
Expanded support of alternative payment methods
Introduction of a consolidated file of pre-LEl records
Support de-duplication efforts across LOUs

Enhancements to funds guidance

Addition of Bulk Certification process

Reduction in Certification pricing

6ISITC BVI -
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CICI Utility Upcoming Release

Additional ISO Fields

- Fields will be introduced for additional I1SO attributes:

- Headquarters address

- Business registry name and number

- Date and reason of expiration

- Fields will act as placeholders until additional implementation recommendations are

received from the ISO working group

Updated Vocabulary

Old Value

New Value

Certification State

Maintenance State

Next Certification Date

Next Maintenance Date

Record State: Validated

Record State: Public Sources

Record State: Inadequate Sources

Record State: Registrant Source

Record State: Conflicting Sources

Record State: Multiple Sources

Event: Certified

Event: Last Maintained
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CICI Utility Continued Focus

* Recertification of entity records

Notify registrants of upcoming maintenance deadlines
Introduction of new “My Maintained Entities” page

Pro-rate maintenance charges

 Continued support of inter-LOU processes

Pre-LEl record porting process

Search consolidated file

Inter-LOU duplication remediation

Integration of pre-LEls assigned by other LOUs into ultimate parent lookup and
challenges

Inter-LOU common file format and fields

19
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WM Datenservice Utility
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| Search Download |

Detailed view
Merck Finck & Co. oHG

Profiis: Comgany
Company data

Hams of tha company: Merck Fingk & Co. oHEG
Responsinks local court: dnchen

Reglster No.: HIRA 50703

L form of the company: Ofine Hantklsgeselisanat
Legal headquartsrs

trast and howss numbsr: Pacllist 16

ZIp cods: i)

Town: kidnchen

Earman State ! Federal Stats: Bayem

Country: FEmmaETy
Agministrative canter

Strest and houss numbsr: Pacellisr 16

ZIp cods: i)

Town: kAnchen

Garman Stats | Fodaral Stats: Baem

Country: EEmmaETy

Status Information

GHno.: SER0ONY1YERIELOCY 14
GEl status: ised

Initisd lssus GEL 050523175145

Lzst updats: 050523175145

Dus next sxtansion: 060524 175145

gl
| Home Search | Registration I F.A.Q. | Documents | Terms of usage | About | Contact | ‘
|

back to the search

Report duplicate or data error
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WM Datenservice: Status Update

e 2013 Status

Live since April 2, 2013
Around 2,400 applications received

Around 1,600 GEls issued (difference in most cases due to administrative matters e.g.
payment cycle of registration fees)

Growing interest from non-financials (around 50 applications/day)

Growing number of new submissions per day (around 80)

Entities registered mainly in Germany, but also from other countries (mainly from Europe)
High percentage of GEls allocated for funds

Since July 1: possibility to request transfer of Pre-LEl implemented during registration
process (i.e., adherence to Pre-LEl principle)

21
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WM Datenservice: Outlook

* Consolidated data file planned for coming weeks (incl. all operational Pre-LOUs at that stage)

* File structure will follow ISO 17442 record structure (as minimum for exchange of files
among LOUs)

* Extension of search facilities on portal (e.g. GEI status, country of legal headquarter)

*  Further payment methods to be introduced

* Industry dialogue to be further extended

* Close cooperation with industry associations
* National LEI User Group planned

22
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London Stock Exchange - IEI Utility
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MNavigation Settings

-—| Pre LEI Consolidated Yiew

main:  [ata Parkal w | Wiew As: £ w =| List - LEI
arch:  pre-LEI w 9 Options + | 2 U5
london Search crestedste
prv— 1 09.Jul 2013 13:39
s Pre-LE| Consolidsted Search saga | C ) 20005 3158
&:My |El Data 4 3 09 Jul 20131339
El Daily Export Files 2| 4 09 Jul 2013 13:39
Pre-LEl Details x| 29
J (EhPrint ) Export AsPDF = Export As Text P39
4 E:39
B:39
London 539
4 Ty 5
Stock Exchange -
E:39
5:39
Official Entity Name: JH London Europe Ltd =39
Legal Form: LIMITED P39
E:39
5:39
Pre-LEl: K1SHNPIRAISWIDTRKRETST B:39
Create Date: 27 June 2012 =39
Pre-LEI Status: Active P39
Pre-LOU: clcl EE
B:39
5:39
HeadQuarters Address: Bridge House e
HeadQuarters City: Bewdlay
HeadQuarters County: R
HeadQuarters Country: Great Britan - GB B:38
HeadQuarters PostCode: DY¥12 1AB G309
B:39
E:39
B:39

Challenge Recaord

Status
Active
Active
Active
Active
Active
Active
Active
Active
Active
Active
Active
Active
Active
Active

Wiew LEl  Annual Recertification
Pre-LOU Pre-LEl
o] DHIGBULAELIITIZEXSUZ20
CIcl QO0CIHI9G S4RYHZRP20D
CICI 4TIEL 2% FSDERMYOLF OE96
CIcl GILPGKIBIGCAPSISKTI0
CICI USEBESTELEW 27| 85655
CIcl 549300 DhWEPFANGIZ
CICI K32 ABGOSYRIEYIMINOZS
CIcl G2MIEIXOMNJEADBMNTERLD
CICI RFFADALY &50WHTHKHET1 2
CIcl HOODESZDVPPCFMI YO0y
CICI S49300450UENH IKBTRES
o] AUBESTFANEQMNATOTHE 3
CICI BYFTEETMBISERTOIZAET
o] THJOM S LY MMMC 367D
CICI PRIPOEEZGLPESACKTC39
oo H1SMPIRADSANZDT RERTH
CIcl Wik 333ISGLMKEJEXRBS4
o] SHHRQEPHHOCZELK Y ELAT
CIcl 4XTOMNSITH Y PWOHI0SG 43
o] EHE4720RGUIZ2ZZPPES13
CIcl 1FLNTED4RM2UST T 262
o] H111RSEXEMMINEZIND D3
CIcl KOSk TEMQSHRMAZ 2 4
o] S49300SE0MCHDDCE33T
CIcl 549300550 HSHMLIS S
o] BT T20%EMY JPTMIF KN O3
CIcl GB&I MBS Y51 9ERI Y
CICI S49300% NS AHFDATCES T
CIcl S49300RYEOCSCECGY XIS

Reguest [El Code

OtficialEntity Mame
Aedos Advizers (Lol
Alweay Azsociates (|
Ashmar & Co [Loncd
Bank of London And
Berkley London Hald
Bl London Scjuare
Chira Construction B
Citibrank London Mom|
City of Londan Inves
City of London Unclel
Carparation of Londd
Croydon & South Lo
CTC Lonclon Limites
Dion Global Solutions
GAM Loncon Limited

Landezhank Hezzen
London & Capital Ine
London & Capital Ine
London & Capital Ine
London & Capital Ine
London Agricuttursl

London And Capital

London Borowgh of H
London Borough of H
London Borough Of

London Borowgh of H
London Barowgh of H

London Borowgh of H
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London Stock Exchange: Status Update

e  Current Status — System Development

Received sponsorship on 6 June 2013

Integration of existing Pre-LOU data

Consolidated search function within the user interface
System validation to prevent submission of duplicate entries
Dynamic filtering and search functionality on all data fields
Personal view for ‘My IEIl Data’

Credit card payment for individual IEl requests and the possibility of invoicing for bulk
submissions e.g. Fund Managers

Consolidated and IEl only data files in flat file format

Status concept (Draft, Pending, Active, Expired & Inactive) partnered with Event Type
Annual certification reminders

Possibility for portability automation

24
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London Stock Exchange: Status Update continued

e  Current Status - Data Validation
- Finalizing internal validation procedures for different entity types and jurisdictions

- Impact on Pre-LEl as a result of corporate actions

* Next steps
- |El allocation requests already being received on a daily basis
- Continued system testing for operational go-live end of July 2013
- Live demonstrations of the test environment to user communities

- Continued participation in working groups and industry forums in particular CES
Pre-LOU group on standardization and consistency amongst Pre-LOUs

- Awaiting confirmation and recommendations regarding standardized framework
e.g. file format and content, portability
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