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EC4M 6XH
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Submitted via the “Open to Comment” page at www.iasb.org

Dear Sirs
Discussion Paper - DP/2009/2 - Credit Risk in Liability M easurement

| am writing on behalf of LIBA (the London Investment Banking Association) to respond to
the IASB’s 18 June Discussion Paper DP/2009/2 Credit Risk in Liability Measurement.
LIBA is, as you know, the principa UK trade association for firms active in investment
banking and securities trading; alist of our members is attached.

LIBA has been working closely with the International Swaps and Derivatives Association
(“ISDA™) on preparing responses to several of the recent IASB consultations: this reflects
the fact that there is a substantial degree of overlap between the memberships of our
respective Accounting Committees. In the case of DP/2009/2, the lead on this work has been
taken by ISDA, and input from our members has, where appropriate, been incorporated into
their letter of 1 September (a copy of which is attached for reference). We are therefore
happy to offer our full support for the contents of this letter.

| hope thisis helpful. We would of course be pleased to discuss any points which you may
find unclear, or where you believe LIBA members might be able to assist in other ways.

Y ours sincerely

~

lan Harrison
Director
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