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The Association for Financial Markets in Europe (AFME) has today issued a comment welcoming the
provisional agreement reached on the establishment of an EU Green Bonds standard.

Oliver Moullin, Managing Director, Sustainable Finance General Counsel of AFME, said: “We welcome
that the agreement maintains the original objective of establishing a voluntary, science-based “gold
standard” for bonds funding activities aligned with the EU Taxonomy.

“AFME research has shown that EU sustainable bond issuance is not immune to adversities and uncertainty
in the market, and we believe that the establishment of an EU standard for green bonds based on the
Taxonomy Regulation should complement existing market standards, further developing the market for
environmentally sustainable bonds. To maximise the adoption of the standard, it is important that work
continues to enhance the usability of the EU Taxonomy.

“In turn, the usability of the Standard will largely depend on the degree of flexibility with the Taxonomy-
alignment of proceeds, the treatment of green securitisation, and the grandfathering provisions. We thus look
forward to seeing the details of the text agreed upon yesterday.”
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Notes:

1. AFME (Association for Financial Markets in Europe) promotes fair, orderly, and efficient European
wholesale capital markets and provides leadership in advancing the interests of all market participants.
AFME represents a broad array of European and global participants in the wholesale financial markets.
[ts members comprise pan-EU and global banks as well as key regional banks, brokers, law firms,
investors and other financial market participants. AFME participates in a global alliance with the
Securities Industry and Financial Markets Association (SIFMA) in the US, and the Asia Securities
Industry and Financial Markets Association (ASIFMA) through the GFMA (Global Financial Markets
Association). For more information please visit the AFME website: www.afme.eu
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