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LEGAL ENTITY IDENTIFIER (LEI) - ISO 17442

LEI is the entity identifier required for MiFID II/MIFIR:

« Currently just over 500k LEIs have been issued globally with the following
distribution:

Other Countries: 6.7 %
Denmark: 1.6 %/

Czech Republic: 1.7 % United 5tates: 25.1 %

Poland: 1.7% |

Belgium: 1.9 %
Ireland: 2.1 % =
Sweden: 2.2 %

Cayman Islands: 2.6 %
Spain: 3.8% —
T ltaly: 9.7 %
Metherlands: 4.0 %

Canada: 4.4 %

Luxembourg: 4.6 % Cermany: 9.5 %

United Kingdom- 5.6 % France: 5.4 %
Source: GLEIF
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LEGAL ENTITY IDENTIFIER (LEI) - ISO 17442

LEIs are currentlyissued by 31 organisations which have been
accredited by the Global Legal Entity Identifier Foundation (GLEIF).
Themain LElissuers are:

Value Count Percentage
Business Entity Data BN (GMEI Utility a service of BED BV 246398 48 47%
Herausgebergemeinschaft WERTPAPIER-MITTEILUNGEN Keppler, Fo922 13.95%
Lenmann GmbH & Co KG (W Datenservice)

Unione Italiana per le Camere di Commercio, Industria, Artigianato e 45240 9.10%
Agricoltura

London Stock Exchange 42214 9.099%
Institut national de la statistigue et des études economigues (Insee) 29015 5.719%
Registro Mercantil del Reino de Espana 18788 3.309%%0
Metherlands Chamber of Commerce (Kvik) 15872 3.12%
Centralni depozitaf cennych papird a.s. (CSD Prague) Qo025 1.78%
Krajowy Depozyt Papierow Wartosciowych S A (KDPW) T783 1.539%

Source: GLEIF

The newest LEI issuer Is:
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LEGAL ENTITY IDENTIFIER (LEI) - 1ISO 17442

LEI Developments (Relevantto MiFID II)

Expanding the range of LEI issuers to increase competition and choice;
Introducing the concept of Registration Agents — partnering with one or more
LEI issuing organisations to streamline the process for obtaining LEIs;
GLEIF Registration Authorities list — over 650 business registers listed. The LEI
iIssuer will reference the code of the relevant business register in the LEI data
record,;
Focus on data guality and enhanced data accuracy by public monitoring and
record challenges;
Collection and dissemination of parent entity information from Summer 2017,
Mapping to other identifiers — e.g. BIC;
Developing LEI to help with ‘who owns what’. Entity identifiers coupled with
instrument identifiers are the core data pieces in MiFID — who traded what with
whom!

Instrument Identifiers such as OpenFIGI can be used to help firms manage the

MiFID reference data challenge.
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LEGAL ENTITY IDENTIFIER (LEI) - 1ISO 17442

LEI Issues:

» Lack of current coverage outside major US and European markets:

« Approximately 1/3 of issued LEIs have lapsed — ie required annual or other
update overdue;

* MIFID II/MIFIR is expected to produce a spike in LElI demand as was seen
immediately before EMIR went live. Make no mistake MiFID II/MiFIR is bigger —
across asset class, not just derivatives;

* Need to integrate the LEIls into your securities masters etc;

« Key message is:

DON'T LEAVE IT TOO LATE TO GET THE LEIs YOU
NEED!
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LEGAL ENTITY IDENTIFIER (LEI) - 1ISO 17442

Someuseful links:

Global Legal Entity Foundation: www.gleif.org

Full Listof LEl issuers: www.qgleif.ora/en/about-lei/how-to-get-an-lei-
find-lei-issuing-organizations

List of Registration Agents: www.gleif.org/en/about-lei/how-to-get-an-
lei-find-lel-Issuing-organizations/reqgistration-agents

Bloomberg LEI: lei.bloomberg.com

OpenFIGI: www.openfigi.com

OOpenFIGI


http://www.gleif.org/
http://www.gleif.org/en/about-lei/how-to-get-an-lei-find-lei-issuing-organizations
http://www.gleif.org/en/about-lei/how-to-get-an-lei-find-lei-issuing-organizations/registration-agents
http://www.openfigi.com/

THANK YOU

RICHARD B. YOUNG
RYOUNG94@BLOOMBERG.NET
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