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Mapping of securitisation specific problems during the financial crisis and European Union regulatory reform*
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*US has introduced similar regulatory initiatives for securitisation, primarily under Dodd-Frank
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Mapping non-asset linked wider market problems that impacted securitisation during the financial crisis and regulatory reform

Refinancing risk: maturity transformation by entities heavily dependent on short term funding (e.g. CP) and holding longer term assets whose funding lines are suddenly pulled (e.g. SIVs)

Regime for these entities or entities acquiring their assets

Regime for banks providing credit lines to non-banks

Excessive leverage of entities heavily dependent on funding from repo markets that suddenly
suffer a liqudity shortage (e.g. fund vehicles dependent on repo funding)

Regime for banks exposed to non-banks through the provision of repo financing
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*US has introduced similar regulatory initiatives for securitisation, primarily under Dodd-Frank
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