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SanrorD C. BERNSTEIN

FAO The Tax Division

Association for Financial Markets in Europe
St. Michael’s House

1 George Yard

London

EC3V 9DH

United Kingdom

6™ March 2013
Dear Sirs
AFME Italian Financial Transactions Tax Protocol — Adherence Letter

1. ADHERENCE

The puipose of this letter is to declare our adherence and that of each other party whose name is
listed in paragraph 2 below (for whom we act as agent for the purposes of this Adherence Letter), to
the AFME Italian Financial Transactions Tax Protocol (the Protocol).

By executing this letter, we make the representations set out in paragraph 5.1 of the Protocol and
confirm our intention to be bound by the terms of the Protocol as amended from time to time. This
letter constitutes an Adherence Letter as referred to in the Protocol. The definitions and provisions
contained in the Protocol are incorporated into this Adherence Letter.

2. PARTIES TO WHOM THIS ADHERENCE LETTER APPLIES
Sanford C. Bernstein (Hong Kong) Limited (SFC Licence Number AXC846)

Each party listed above shall be a separate Adhering Party.

Branches of a person that are located in a State or territory which does not have an agreement with
Italy for the purposes of the exchange of information and the assistance in the collection of tax
credits (as set out in a specific decision of the Director of the Agenzia delle Entrate once such
decision is available) shall not be covered by the Protocol and references to the Adhering Party will
be construed as excluding such branches (Excluded Branches). Our Excluded Branches are set out
below:

[fnsert list of branches in States or territories without agreement with Italy for the exchange or
information and collection of tax credits]

3. APPOINTMENT AS ADMINISTRATOR AND RELEASE

We hereby appoint AFME as administrator for the limited purposes of the Protocol and accordingly
we waive, and hereby release AFME from, any rights, claims, actions or causes of action whatsoever
(whether in contract, tort or otherwise} arising out of or in any way relating to this Adherence Letter
or our adherence to the Protocol or any actions contemplated as being required by AFME.

4. CONTACT DETAILS3
Our contact details for the purposes of the Protocol are:
Name: Sanford C. Bernstein (Hong-Kong).Ltd

sanford C. Bernstein (Hong Kong) Limited
BREEEERAA

Authorised and regulated by the Securities and Futures Commission
Suites 3206 -11, 32/F Cne International Finance Centre, 1 Harbour View Street, Central, Mong Kong 852.2918.5700

www.bernsteinresearch.com



€70 ‘Y2ue 9 :93eQ HOL2341Q =1L NOQHO 5 13INVQ PWEN

NOQHOD 13INVQ Ag paudlis

panunT (Suol SuoH) uraisulag ) plojues
Aytprey sIo x

“12))9] ST} JO SIUSNE0D 2} JO FINIV
Aq 2InSO[9SIp 9Y) 0) pue ALY Aq Ion9[ snp Jo Adoo pauurojuod ay Jo uoneorqnd oY) 0] JUISUOD 9

‘Jusde Juowmaoedal

2 Jo NIV 21p 01 uonesynou roud Sward nognam juade aaoqe ay) Jo LLI0ne ) 30AI 0) JoU
oe)Iopun oA\ “Sureq swim oyj J0J SSAUPPE 531 8 JUSSE Yons 0) PRISAI[SP JI STLUO PIAIIS APUIIINS dq
[T ss2o01d 1239[ Jo 9onou 1a1po 10 Juswdpnl ‘wroy uneo Auy ‘pue[3uy w sSurpassoxd w sjuswnoop
1210 Aue pue sso901d JO 99]AI0S I0] JUSTR UL UIRIIBII [000}014 o1} 0) A)1e ] SuLIDypy UL UIBWoI

oM S[TYM SOUIT] [[ 1B [[IM 2Mm 1By} 9213 oA "PUE[SuY wr sSurpasoord Ul sJuawInoop IS0 Aue pue
$50001d 70 201AIDS 107 JuaSe Ino se payur| (Suoy SuoH) welswag D) projues payutodde aary o

SSADO0UJ 40 TAITAYAS YO INTOV "9

‘[000101g 913

Jo ¢ ¢ yder3ered u1 300 198 se uoneyuasarday reuond( ot 9A18 0 1do oM ‘P29 ST X0O( S} UASYM
[orut pasasua st uooDSUDLY 2y} 2UL} U] IV UOHODSUDAL PaLaA0") D Of ADg Sulaypy 42110

ayr Afizou Ap1o1pdxa nod ssapun SUCHIDSUDL] paiaao)) 1o o1 (ddp jjm uonpuasaidos siyJ ‘Mopaq xoq
ayy yoayo asvapd Qrumapul pap1dossy ayy 2418 puv uoyviussaiday jouondo ayi ayput 03 ysim nod Ji|

AL O LA VIA AALVINDTY V NO NOLLODAXH O4 NOILLVINASHIJTY TYNOLLdO *S

*aon10u ons Aue Jo Ados paunioJuos 1) Jo NIV £q uonesnqqnd o1 o sa1Se o

nersuge@ooojoidyy 18 GV 01 S[ER1ap Jo o8ueyd

Jo aonou a1} Jo sardod pawIojuod pue [euldiio paudss Ajjenueur ot Jo sardoo ypd pauueoss puss

[[14 9 ‘TonIppe UT "A10)eusIs [oed Jo awed uapimadA) 1o pajurxd a1 ‘Qrmeuds goes Jo sovjd ur
‘Burureyuod Adod paturojuod € 210 ) pue [eurdiIo pausis A[[enueul € SUO :9070U Yons JO sa1dod om]
‘19719 2OURIOYPY ST} UL INO 138 $SAIPPE § NV 01 A10AT[op TeuosIad (TM) Jo (1o1moo (1) Juajeainbs
JO (SBOSIDAC JT ‘[TRWLITE JO) [TBWI PAIISIAL JO PORNIad (1) AQ HINAY ©1 Surmalfap Aq 000301 91 0}
20ULISYPE Ino WoySnomy oum) AU Je Ss[Iejep 2say) 03 safueyo Aue Jo NIV AMI0U 0} SYELIapUn o4

oD USRI ()SUWRTTM D[A] (Jlet-g

LSLS-816T-TS8+ X

8TLS-816T-7S8+ ouoydora],

Suoy

BUOH ‘Tenua)) ‘12ans MIIA INOGIRE | ‘nua)) 20Ueul, [BUOTIBIIAU] U ‘[ [-90TE SNING SS2IPPVY
suoneiad() Jo peeH ‘SwenIM S4T :0VA



